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DOLCE TO MANAGE FIRST LUXURY RESORT & SPA IN BEND, OREGON,
OPENING SPRING 2009

Montvale, NJ (October 11, 2006) — Dolce International, the global hospitality company specializing
in the meetings experience for its customers, and Arrowood Development have signed an
agreement for Dolce to manage a new destination resort in Bend, Oregon. Arrowood, a local real
estate development company, appointed Dolce to direct the entire project from concept,
architectural design, construction, through its opening and daily operations. Hotel Tetherow,
scheduled to open in spring 2009, is the 23rd property in the Dolce portfolio of hotels, resorts and
conference destinations.

Hotel Tetherow is expected to set a new standard for hospitality in Bend, providing a 150-room,
four-star hotel with 50 adjoining, high end cabins for overnight rentals, spa, restaurant, meeting
space, a members’ clubhouse, 379 single-family homes and 210 town homes. For on-site
recreation, the resort will feature two outdoor swimming pools, a fithess center, and an 18-hole
championship golf course designed by David McLay Kidd--the award-winning architect of Bandon
Dunes in Oregon. He is currently finishing construction on the new #7 course at St. Andrews for the
St. Andrews Links Trust in Scotland.

"We are very excited to be working with Arrowood Development on this project from the ground
up,” said Andy Dolce, chairman and managing partner of Dolce International. “Bend's exceptional
beauty makes it an ideal destination for discerning meeting groups. We believe Dolce’s brand of
focused learning, luxury hospitality and highly personalized service is a perfect fit for this
sophisticated mountain resort. We look forward to making Arrowood’s vision for the resort a reality
as we add yet another exceptional property to the Dolce portfolio."

Portland-based architecture firm Ankrom Moisan will design Hotel Tetherow. The firm is known for
designing high-profile resorts in the Northwest, including Skamania Lodge in Stevenson,
Washington (a one time Dolce property); the Lucia Hotel in Portland; and the Salishan Spa in
Gleneden Beach, Oregon, among others.

Set against the rugged Cascade Mountains and the beautiful Deschutes River, Bend, Oregon, is
full of natural wonders, pioneering history, rustic charm and boasts a mild climate. Known as the
recreational capital of Oregon, Bend offers year-round activities including skiing, golfing, fishing,
hiking, biking, kayaking, festivals and more. Bend is easily accessible via Roberts Field-Redmond
Municipal Airport, located just 16 miles north of the city.
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About Dolce International:

Dolce International is a global hospitality company specializing in the meetings experience for its
customers. The company has a portfolio of 23 unique properties in the United States, Canada and
Europe. Each property features a different style ranging from a historic castle, to an authentic
alpine village, to a New England-style country resort, to a French chateau, to a traditional corporate
learning center. All Dolce Destinations meet the high standards of the International Association of
Conference Centers (IACC). While Dolce International specializes in the meetings niche of the
hospitality industry, the company also caters to leisure travelers, individual business travelers and
offers a variety of venues for events. Headquartered in Montvale, New Jersey and Paris, France,
the company has approximately 3,000 employees. For more information, visit the web site at
www.dolce.com.
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